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US OECD 

PASS TREASURY FOR SOLOMAN, CEA AND FRB 

EO 11652: N/A 

TAGS: OECD, EFIN, ECON 

SUBJECT: EPC WORKING PARTY 3 MEETINGS ON SEPTEMBER 28 
AND NOVEMBER 23 

1 . SECRETARIAT (FAY) HAS SENT LETTER TO HEADS OF 
DELEGATIONS OF WP-3 COUNTRIES, ON BEHALF OF WP3 
CHAIRMAN MATSUKAWA, CONFIRMING MEETING OF WP3 IN 
WASHINGTON ON SEPTEMBER 28 BEGINNING AT 3:30 PM. 
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AND INDICATING THAT IT IS PROPOSED THAT WP-3 MEET IN 
PARIS ON NOVEMBER 23 (RIGHT AFTER EPC WHICH WILLBE 
HELD NOVEMBER 21-22). 

2. TEXT OF SECRETARIAT'S LETTER IS AS FOLLOWS: 

BEGIN TEXT 
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THE CHAIRMAN, MR. MATSUKAWA, HAS ASKED ME TO INFORM YOU 
THAT A MEETING OF WORKING PARTY NO.3. WILL BE HELD IN 
WASHINGTON ON 28TH SEPTEMBER, AT THE SHERATION PARK HOTEL, 
STARTING AT 3:30 P.M. AND LASTING UNTIL 5:30 OR 6 P.M. 

THE AGENDA WOULD INCLUDE EXCHANGES OF VIEWS ON:- 

(A) RECENT PAYMENTS DEVELOPMENTS 

(B) RECENT DEVELOPMENTS IN FOREIGN EXCHANGE MARKETS 

(C) FUTURE WORK CONCERNING THE MEDIUM-TERM ADJUSTMENT 
PROCESS (IF TIME). 

A BRIEF NOTE BY THE SECRETARIAT ON (A) AND (B) ABOVE 
WILL BE CIRCULATED SHORTLY BEFORE THE MEETING. THE 
SECRETARIAT WILL SHORTLY BE DISTRIBUTING A PAPER ON 
(C) ABOVE; AND IS IN THE COURSE OF CIRCULATING, FOR 
INFORMATION, A PAPER SUMMARISING THE REPLIES RECEIVED 
FROM COUNTRIES ON CAPITAL FLOWS, DOCUMENT CPE/WP3(77)9. 

THE CHAIRMAN ALSO ASKS ME TO INFORM YOU THAT IT IS 
PROPOSED TO HOLD THE SUBSEQUENT MEETING OF WP3 IN PARIS 
IMMEDIATELY AFTER THE NOVEMBER MEETING OF THE EPC, 
BEGINNING AT 10 A.M. ON WEDNESDAY, 23 NOVEMBER. 

I WOULD BE GRATEFUL IF YOU WOULD BRING THIS INFORMATION 
TO THE ATTENTION OF YOUR REPRESENTATIVES ON THE WORKING 
PARTY. 
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END TEXT 
SAT .7, MAN 
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